WALTON COUNTY CLERK OF COURTS & COUNTY COMPTROLLER

Tourist Development Tax

TAX RETURN

LINE BY LINE INSTRUCTIONS

A
'!
©°

1. Gross Rentals: Enter the total of all rental revenues both taxable and exempt, excluding tax
amounts collected.
2. Exempt Rentals: Enter the total of all exempt rentals. (Note: Please retain your documentation.)
3. Taxable Amount: Enter the amount of Gross Rentals (1) minus Exempt Rentals (2).
4. Tax Collected: Enter the total amount of tax collected at the current rate of 4%.
5. Penalty: If delinquent—
e Enter the $50 minimum or 10% of Tax Collected (4), whichever is greater.
o Late filed zero returns are subject to $50 minimum penalty.
6. Interest: If delinquent—

o Enter current interest rate multiplied by Tax Collected (4) times # of days delinquent.

o Interest rates are based on the current rate for the state of Florida and are subject to change
every 6 months. Please contact our office or the Florida Department of Revenue for the
current rate.

7. Adjustments: Enter any adjustments from previous tax activity. Circle the + or - on Line 7.

8. Amount Due: Line 4 plus Lines 5 & 6 plus/minus Line 7 equals Line 8.
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